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Marx’s doctrines, like those of other men, are partly true and
partly false. There is much that can be controverted, but there
are four points in his theory that are of such importance as to
prove him a man of supreme intelligence.

The first is the concentration of capital, passing gradually from
free competition to monopoly.

The second is economic motivation in politics, which now is
taken almost for granted, but was, when he propounded it, a
daring innovation.

The third is the necessity for the conquest of power by those
who are not possessed of capital.

The fourth is the necessity of acquisition by the State of all
the means of production, with the consequence that Socialism
must, from its inception, embrace a whole nation, if not the whole
world. Marx’s predecessors aimed at small communities in which,
as they supposed, Socialism could be tried experimentally on a
small scale, but he perceived the futility of all such attempts.
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